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saqarTvelos kanoni 
 

`fasiani qaRaldebis bazris Sesaxeb saqarTvelos kanonSi cvlilebebisa da damatebebis 
Sesaxeb~ 

 
 
muxli 1. `fasiani qaRaldebis bazris Sesaxeb~ (ssm #31 1997 weli)  saqarTvelos kanonSi 
(SemdgomSi “kanoni” ) Sevides Semdegi cvlilebebi da damatebebi: 
 
1. kanonis 1-li muxls daematos Semdegi Sinaarsis me-6 punqti: 

`6) am kanonis miznebisaTvis ganviTarebuli qveynis finansuri institutebi 
sargebloben imave uflebamosilebebiT, rogoriTac saqarTveloSi registrirebuli 
finansuri institutebi.~ 
 
2. kanonis me-2 muxlis me-3 punqti moyalibdes Semdegi redaqciiT: 

`3) auditori _ ” buRaltruli aRricxvisa da auditis Sesaxeb“ saqarTvelos 
kanonis Sesabamisad gansazRvruli auditori. auditori an nebismieri auditoruli 
kompania, romelTanac igi aris afilirebuli damoukidebeli unda iyos am muxlis me-11 
punqtis mixedviT im pirisagan, romelsac is emsaxureba rogorc auditori.”  

 
3. kanonis me-2 muxlis 26-e punqti Camoyalibdes Semdegi redaqciiT: 
 

`26) sabrokero kompania _ piri, Cabmuli am kanonis 23-e muxlSi CamoTvlil erT an 

ramdenime saqmianobaSi, romelic dakavSirebulia fasiani qaRaldebis sajaro yidva-

gayidvasTan, agreTve  amasTan, sabrokero kompaniebs ar miekuTvneba: 

a) fasiani qaRaldebis Sesaxeb saqarTvelos kanonmdeblobis mixedviT 

regulirebadi sainvesticio fondebi; 

b) am kanonis 23-e muxlis me-6 punqtis mixedviT gamonaklisi pirebi; 

g)    licenziis mflobeli centraluri depozitari, romelic eweva 23-e muxlis 

pirveli punqtis `v~ qvepunqtSi aRniSnul saqmianobas; 

d)   bankebi, romlebic ewevian 23-e muxlis pirveli punqtis `v~ qvepunqtSi aRniSnul 
saqmianobas, dakavSirebuls samTavrobo fasian qaRaldebTan.~ 

 
4. kanonis me-2 muxlis 36-e punqti Camoyalibdes Semdegi redaqciiT: 

`36) sajaro fasiani qaRaldebi –  im klasis fasiani qaRaldebi, romelic 
daSvebulia savaWrod safondo birJaze an/da romelsac CanaweriT flobs fasiani 
qaRaldebis  100-ze meti mflobeli.~ 

 

5. kanonis me-2 muxlis  42-e punqti Camoyalibdes Semdegi redaqciiT: 

   `42. fasiani qaRaldebis bazris Suamavali _ sabrokero kompania an sxva 

Suamavali, romlis saqmianobasac zedamxedvelobas uwevs komisia dadgenili wesis 

mixedviT.”  

 
6. kanonis me-2 muxlis  43-e punqti Camoyalibdes Semdegi redaqciiT: 

`43) fasiani qaRaldis nominaluri mflobeli _ iuridiuli piri, romelic aris 
fasiani qaRaldebis bazris Suamavali, banki an centraluri depozitari, romelsac 
beneficiari mesakuTre (an sxva nominaluri mflobeli) werilobiTi xelSekrulebiT 
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aniWebs uflebas fasiani qaRaldebi am nominaluri mflobelis saxelze Seitanos 
reestrSi da beneficiari mesakuTris (an sxva nominaluri mflobelis) interesebSi 
Caebas am fasian qaRaldebTan dakavSirebul sxva operaciebSi.~ 

 
7. kanonis me-2 muxlis 50-e punqti Camoyalibdes Semdegi redaqciiT: 

`50) centraluri depozitari (depozitari) _ piri, romelic uflebamosilia 
benficiari mesakuTris an nominaluri mflobelis davalebiT awarmoos fasiani 
qaRaldebis centraluri kliringi da angariSsworeba, agreTve eweodes specializebuli 
depozitaris da komisiis wesebiT gansazRvrul sxva momsaxurebas.~ 

 
8. kanonis me-2 muxls daematos Semdegi Sinaarsis 53-e punqti: 

`53) ganviTarebuli qveynis finansuri instituti - saqarTvelos mTavrobis mier 
gansazRvruli qveynebis finansuri institutebi.  finansur institutSi igulisxmeba 
komerciuli banki, sadazRvevo kompania,  sabrokero kompania, broker-dileri, 
sainvesticio fondi, sainvesticio banki da sxva komerciuli organizacia, romlis 
saqmianoba dakavSirebulia finasuri momsaxurebis warmoebasTan.”   
 
9. kanonis me-9 muxlis pirveli punqti Camoyalibdes Semdegi  redaqciiT:  

`1) angariSvaldebul sawarmod iTvleba `mewarmeTa Sesaxeb~ saqarTvelos 
kanonis Sesabamisad dafuZnebuli iuridiuli piri,  romelsac gamoSvebuli aqvs sajaro 
fasiani qaRaldebi. angariSvaldebul sawarmod ar miiCneva safondo birJa, centraluri 
depozitari da fasiani qaRaldebis registratori.~  

10. kanonis me-18 muxlis pirveli punqti Camoyalibdes Semdegi redaqciiT: 

`1) sajaro fasiani qaRaldebiT meoradi vaWroba SeiZleba ganxorcildes, rogorc 
safondo birJaze aseve mis gareT.~ 
 
11. kanonis me-18 muxlis me-5 punqti Camoyalibdes Semdegi redaqciiT: 

`5) sajaro fasiani qaRaldebiT garigebebi SeiZleba daidos sabrokero kompaniis 
monawileobiT an mis gareSe.~ 

12. me_5 Tavis saTauri Camoyalibdes Semdegi redaqciiT:  

 `Tavi V. licenziebi”  
 
13. me _ 20 muxli Camoyalibdes Semdegi redaqciiT  

 
`muxli 20. licenziis saxeebi 
1. piri, romelic axorcielebs,: sabrokero,  safondo birJis, centraluri 

depozitaris, fasiani qaRaldebis registratoris saqmianobas, valdebulia flobdes am 
muxlis me-2 punqtiT gaTvaliwinebul Sesabamis licenzias. 

2. komisia uflebamosilia gasces, cvlilebebi Seitanos da gaauqmos, 
`licenzirebisa da nebarTvebis Sesaxeb~ saqarTvelos kanonisa da am kanonis 
Sesabamisad, Semdegi saxeobis licenziebi:  

a. sabrokero saqmianobis licenzia 
b. safondo birJis licenzia; 
g. centraluri depozitaris licenzia; 
d. fasiani qaRaldebis registratoris licenzia.”   
 

14. 21_e da 22-muxlebi gauqmebul iqnas 
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15. 23_e muxli Camoyalibdes Semdegi redaqciiT: 
 
`muxli 23. sabrokero kompaniis saqmianoba 
1. sabrokero saqmianobis licenzia, licenziis mflobel sabrokero kompanias 

uflebas aniWebs:  
a) pirdapiri konsultaciebi gauwios investorebs investiciebTan dakavSirebiT, 

maT Soris, fasiani qaRaldebis fasis, fasian qaRaldebSi investiciebis 
ganxorcielebis, fasiani qaRaldebis yidva-gayidvisa da maTTan dakavSirebul ucxouri 
valutis garigebebSi; 

a)1 ganaxorcielos finansur instrumentebTan da maT emitentebTan dakavSirebuli 
kvleva da uzrunvelyos am kvlevis Sedegebisa da/an sainvesticio strategiasTan 
dakavSirebuli rekomendaciebis gavrceleba. 

b) konsultacia gauwios emitentebs fasiani qaRaldebis gamoSvebisa da 
investiciebis mozidvis Taobaze; 

g) moamzados da ganaxorcielos emitentis fasiani qaRaldebis ganTavseba 
aragarantirebul safuZvelze;  

d) miiRos da gadasces klientis davalebebi fasian qaRaldebTan dakavSirebiT, 
ganaxorcielos klientebis saxsrebiT fasiani qaRaldebiT garigeba maTive 
interesebisaTvis; 

e) marTos klientebis, maT Soris sapensio sqemebis, sainvesticio portfelebi 
da fasiani qaRaldebiT operaciebisaTvis gamoyofili saxsrebi; 

v) awarmoos klientebis sainvesticio saxsrebis an/da fasiani qaRaldebis 
Senaxva da aRricxva, agreTve fasiani qaRaldebis nominaluri mflobelis momsaxureba;  

z) ganaxorcielos sakuTari saxsrebiT fasiani qaRaldebiT garigeba Tavisive 
interesebisaTvis; 

T) moamzados da ganaxorcielos emitentis fasiani qaRaldebis ganTavseba 
garantirebul safuZvelze;  

i) asesxos klientebs da isesxos maTgan fasiani qaRaldebi, agreTve gamoiyenos 
sakuTari saxsrebi klientebisaTvis fasiani qaRaldebis SesaZenad, miiRos monawileoba 
komisiis wesebiT gansazRvrul “mokle gayidvebSi” . 

 
16. kanons daematos Semdegi Sinaarsis 231 muxli 

`muxli 231. zogadi moTxovnebi 
1. erTi piri SeiZleba iyos mesakuTre (aqcioneri) an TanamSromeli mxolod 

erTi sabrokero kompaniisa da es SezRudva mesakuTreobaze ar exeba im sabrokero 
kompanias, romelic aris an xdeba angariSvaldebuli sabrokero kompania. Tu piri xdeba 
ramdenime araangariSvaldebuli sabrokero kompaniis partniori ama Tu im saxis 
reorganizaciul qmedebaTa Sedegad an sxva mizeziT, man dauyovneblad werilobiT unda 
acnobos komisias amis Sesaxeb da miiRos zomebi viTarebis gamosasworeblad. sanam 
aRniSnuli viTareba ar gamoswordeba, pirma ar SeiZleba miiRos monawileoba erTze 
meti sabrokero kompaniis marTvasa da saqmianobaSi. 

2. birJis, registratoris an centraluri depozitaris is TanamSromeli, 
romelsac xeli miuwvdeba konfidencialur informaciaze, ar SeiZleba imavdroulad 
iyos sabrokero kompaniis TanamSromeli. 

3. es kanoni uSvebs bankebis monawileobas fasiani qaRaldebis bazarze 
mxolod maTi Svilobili sawarmoebis (sabrokero kompaniebis) meSveobiT, `komerciuli 
bankebis saqmianobis Sesaxeb~ saqarTvelos kanonis me-10 muxlis me-2 punqtis 
Sesabamisad, rac ar zRudavs bankebis saqmianobas am kanonis pirveli muxlis me-2 
punqtis farglebSi. 
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4. sabrokero kompaniebma ar unda awarmoon saqmianoba, romelic 23_e muxliT 
ar aris gaTvaliswinebuli, garda samTavrobo fasian qaRaldebTan dakavSirebiT 
zemoaRniSnul saqmianobebSi monawileobisa.  

5. pirebs, romelTac ar gaaCniaT licenzia, ufleba ara aqvT saqmianobasa da 
reklamirebaSi gamoiyenon safirmo saxelwodeba sadac miTiTebuli iqneba salicenzio 
saqmianobis aRmniSvneli sityvebi.~  

  
17. 24_e muxli Camoyalibdes Semdegi redaqciiT: 

`muxli 24. sabrokero saqmianobis salicenzio pirobebi 
1. sabrokero saqmianobis licenziis maZiebelma garda `licenziebisa da 

nebarTvebis Sesaxeb~ saqarTvelos kanoniT  dadgenili pirobebisa, unda daakmayofilos 
Semdegi salicenzio pirobebi:  

a) registrirebulia rogorc SezRuduli pasuxismgeblobis sazogadoeba an 
saaqcio sazogadoeba; 

b) komisiis mier gancxadebis ganxilvis periodSi aRiarebuli unda iqnes 
TviTregulirebadi organizaciis an safondo birJis pirobiT wevrad; 

g) sawyisi sakuTari kapitalisa da nasesxebi saxsrebis moculoba akmayofilebs 
komisiis wesebiT gansazRvrul normativebs; 

d) sabrokero kompaniis mmarTveli organos arc erT wevrs: CamorTmeuli ara 
aqvs mmarTvel organoSi monawileobis ufleba; bolo 10 wlis ganmavlobaSi ar yofila 
nasamarTlevi ekonomikuri danaSaulisaTvis; bolo 5 wlis ganmavlobaSi ar hqonia 
dakisrebuli administraciuli saxdeli fasiani qaRaldebis Sesaxeb kanonmdeblobis 
uxeSi darRvevisaTvis; 

2. sabrokero saqmianobis licenziis maZiebeli licenziis misaRebad komisias 
mimarTavs, gancxadebiT, romelsac `licenziebisa da nebarTvebis Sesaxeb~ saqarTvelos 
kanonis me-9 muxlis moTxovnebis garda unda daurTos Semdegi : 

a) im pirTa sruli saxeli, romelTa sakuTrebaSia sabrokero kompaniis 5%-ze 
meti, maT misamarTebs, wils sawesdebo kapitalSi da xmaTa raodenobas, informacias 
sxva sawarmoebis saqmianobasa da kontrolSi monawileobis Sesaxeb; 

b) sawyisi sakuTari kapitalisa da nasesxebi kapitalis odenoba, romelic 
gamiznulia licenziaSi aRniSnuli saqmianobis gansaxorcieleblad, agreTve kapitalis 
sesxebis wyaroebs; 

g) wesdeba, Sesabamis organoSi registrirebuli da notariusis mier 
dadasturebuli sadamfuZneblo dokumentebi; 

d) bolo wlis an bolo naxevari wlis balansi (imisda mixedviT, romelia 
ufro axali), damowmebuli damoukidebeli auditoris mier;  

e) klientTan gasaformebeli xelSekrulebis nimuSs, romelic Sedgenilia 
komisiis wesebis Sesabamisad; amasTan, es xelSekruleba unda iTvaliswinebdes, rom: 
saqarTveloSi moqmedi sabrokero kompaniebi TviTon gansazRvraven nebismieri saxis 
angariSis gaxsnis (rogorc rezidenti aseve ararezidenti pirebisaTvis) proceduras da 
saWiro dokumentebis nusxas. aRniSnuli procedura unda iTvaliswinebdes angariSis 
gamxsneli piris identifikacias. sabrokero kompaniebs ufleba aqvT Tavad gansazRvron 
da moiTxovon sxva damatebiTi informacia. amasTan maT ufleba aqvT uari ganacxadon 
angariSis gaxsnaze yovelgvari dasabuTebis gareSe.”   

3. komisia uflebamosilia daawesos sawyisi sakuTari kapitalis Sesabamisi 
minimumi da nasesxebi kapitalis maqsimumi.~ 

 
18. kanonis 25_26 muxlebi gauqmdes 
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19. 27_e muxli Camoyalibdes Semdegi redaqciiT: 
`muxli 27. safondo birJis salicenzio pirobebi 
1. safondo birJis  licenziis maZiebelma garda `licenziebisa da nebarTvebis 

Sesaxeb~ saqarTvelos kanoniT  dadgenili pirobebisa, unda daakmayofilos Semdegi 
salicenzio pirobebi:  

a) registrirebulia, rogorc SezRuduli pasuxismgeblobis sazogadoeba an 
saaqcio sazogadoeba;  

b) yvela partniori (aqcioneri) unda iyos safondo birJis pirobiTi mesakuTre-
wevri mainc am kanonis 34-e muxlis me-3 punqtis mixedviT; 

g) misi marTva da gauqmeba xorcieldeba am kanonis 37-e muxliTa da `mewarmeTa 
Sesaxeb~ saqarTvelos kanoniT dadgenili wesebiT;  

d) misi mmarTveli organos arc erT wevrs: CamorTmeuli ara aqvs mmarTvel 
organoSi monawileobis ufleba; bolo 10 wlis ganmavlobaSi ar yofila nasamarTlevi 
ekonomikuri danaSaulisaTvis; bolo 5 wlis ganmavlobaSi ar hqonia dakisrebuli 
administraciuli saxdeli fasiani qaRaldebis Sesaxeb kanonmdeblobisa da 
TviTregulirebadi organizaciis wesebis uxeSi darRvevisaTvis; 

e) mesakuTre-wevrebs damtkicebuli aqvT fasiani qaRaldebis vaWrobaze 
daSvebis, vaWrobisa da sxva wesebi am muxlis mixedviT; 

v) Cabmulia mxolod safondo birJis saqmianobaSi; 
z) misi wesdeba, Sinaganawesi da wesebi: 
z.a) nebas rTavs mxolod partniorebs (aqcionerebs), gaxdnen wevrebi, da Seicavs 

am kanonis 34-e muxlSi CamoTvlil SezRudvebs safondo birJis wevrebis mimarT; 
z.b) adgens am kanoniT gaTvaliswinebul safondo birJis miznebsa da amocanebs; 
z.g) krZalavs mesakuTre-wevrebisaTvis mogebis ganawilebis uflebas; 
z.d) moiTxovs samarTlian, keTilgonivrul da Tanasworuflebian 

damokidebulebas safondo birJis yvela mesakuTre-wevrisa Tu mesakuTre-wevrobis 
kandidatisadmi; 

z.e) gansazRvravs safondo birJis marTvis organoebs am kanonis 35-e muxlis 
Sesabamisad 

z.v) likvidaciis pirobebi da procedura Seesabameba am kanonis 37-e muxls; 
T) misi sakuTari kapitali ar unda iyos naklebi komisiis wesebiT gansazRvrul 

sidideze; 
i) misi wesebi, organizaciuli struqtura, teqnikuri saSualebebi da 

TanamSromelTa Stati SesabamisobaSia komisiis wesebTan, raTa ziani ar miadges 
saqarTveloSi fasiani qaRaldebis likviduri, konkurentunariani da gamWvirvale 
bazrebis ganviTarebas an am bazrebze garigebaTa angariSsworebebs. 

2. safondo birJis licenziis maZiebeli licenziis misaRebad komisias 
mimarTavs, gancxadebiT, romelsac `licenziebisa da nebarTvebis Sesaxeb~ saqarTvelos 
kanonis me-9 muxlis moTxovnebis garda unda daurTos Semdegi : 

a) safondo birJis pirobiTi mesakuTre-wevrebis saxelebi; 
b) safondo birJis mesakuTre-wevrTa mier miRebul safondo birJis wesdeba, 

Sinaganawesi da wesebi; 
g) finansur angariSebi komisiis wesebis mixedviT;  
d) safondo birJis mmarTveli organos wevrTa saxelebi, misamarTebI da 

informacia maTi saTanado profesiuli gamocdilebis Sesaxeb; 
e) informacia safondo birJis teqnikuri aRWurvilobisa da misi kuTvnilebis 

Sesaxeb; 
v) aranakleb 10 sabrokero kompaniis saxeli, romlebmac gamoTqves mzadyofna 

gaxdnen safondo birJis mesakuTre-wevrebi; 
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z) safondo birJis yvela wesis aslebi, kerZod, mesakuTre-wevrobis, savaWro, 
savaWrod dasaSvebi, uTanxmoebaTa mogvarebisa da sxva wesebis aslebi, romlebic 
moiTxoveba am kanonisa da komisiis wesebTan SesabamisobisaTvis;  

3. safondo birJis savaWro wesebi gansazRvravs: 
a) safondo birJaze ganxorcielebul garigebebTan dakavSirebuli davebis 

mogvarebis meTodebsa da procedurebs; 
b) safondo birJaze fasiani qaRaldebiT vaWrobis procedurebsa da 

konkretuli fasiani qaRaldebiT vaWrobis droebiT an mudmivad Sewyvetis pirobebs am 
kanonis 36-e muxlis mixedviT; 

g) safondo birJaze savaWro sesiebis dReebsa da saaTebs; 
d) sabirJo vaWrobis monawile pirTa ufleba-movaleobebsa da jarimebs am 

moTxovnaTa darRvevisaTvis; 
e) kotirebisa da gamocxadebis proceduras, aseve kotirebis formasa da 

Sinaarss da fasiani qaRaldebiT vaWrobasTan dakavSirebul sabazro monacemebs. (wesebi 
unda emsaxurebodes samarTlian da informaciul kotirebaTa warmoqmnas, ar uSvebdes 
SecdomaSi Semyvan da cru kotirebas da xels uwyobdes kotirebaTa Segrovebisa da 
gavrcelebis mowesrigebul procedurebs); 

v) safondo birJis sainformacio saSualebebs;  
z) safondo birJaze dadebuli garigebebis aRricxvis wesebs, romlebic 

aucilebelia mesakuTre-wevrebs Soris dadebul garigebaTa Canawerebis Seqmnisa da 
Semdgomi angariSsworebisaTvis;  

T) savaWro operaciebis gansaxorcieleblad _ brokerebis safondo birJaze 
daSvebis proceduras, maT Soris, sakvalifikacio/sagamocdo moTxovnebs, brokerTa 
saqmianobaze zedamxedvelobisa da maTi savaWrod daSvebis droebiT an samudamod 
gauqmebis pirobebs; 

i) uzrunvelyofs gayalbebisa da manipulirebis Tavidan asacilebel 
meqanizmebs; xels uwyobs samarTliani da Tanasworuflebiani vaWrobis principebis 
damkvidrebas da, agreTve, regulirebaSi, kliringSi, angariSsworebasa da informaciis 
damuSavebaSi CarTuli pirebis koordinaciisa da TanamSromlobis ganviTarebas, fasiani 
qaRaldebiT garigebebisaTvis xelSewyobis mizniT;  

k) krZalavs klientebs, emitentebs, sabrokero kompaniebsa da brokerebs Soris 
diskriminacias. 

4. safondo birJis sxva wesebi gansazRvravs: 
a) safondo birJis momsaxurebis saxeebsa da am momsaxurebis fasebs; 
b) mesakuTre-wevrTa klientebis saCivarTa mogvarebis proceduras im 

sakiTxebTan dakavSirebiT, romlebic safondo birJis wesebs exeba; 
g) pasuxismgeblobas am kanonisa da Sesabamisi wesebisa Tu safondo birJis 

wesebis darRvevisaTvis maTi garicxvis, saqmianobisa da funqciebis SeCerebisa da 
SezRudvis, sayveduris gamocxadebis, dajarimebisa da sxva saTanado sanqciebis 
gamoyenebiT; 

d) mesakuTre-wevrebisa da TanamSromlebisagan maRaleTikuri standartebisa da 
normebis dacvis moTxovnas saqmianobis ganxorcielebis procesSi;  

e) aRniSnul standartebsa da normebs. 
 

 
20. 28_e muxli Camoyalibdes Semdegi redaqciiT: 

`muxli 28. fasiani qaRaldebis centraluri depozitaris licenzireba 
1. centraluri depozitari, SeiZleba agreTve flobdes fasiani qaRaldebis 

registratoris licenzia.s. aRniSnul SemTxvevaSi licenzia gaicema `licenziebisa da 
nebarTvebis Sesaxeb~ saqarTvelos kanonis me-9 muxlis me-6 punqtis Sesabamisad. 
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2. centraluri depozitaris licenziis maZiebelma garda `licenziebisa da 
nebarTvebis Sesaxeb~ saqarTvelos kanoniT  dadgenili pirobebisa, unda daakmayofilos 
Semdegi salicenzio pirobebi:  

a) registrirebulia rogorc SezRuduli pasuxismgeblobis sazogadoeba an 
saaqcio sazogadoeba `mewarmeTa Sesaxeb~ saqarTvelos kanonis mixedviT; 

b) misi mmarTveli organos arc erT wevrs: CamorTmeuli ara aqvs mmarTvel 
organoSi monawileobis ufleba; bolo 10 wlis ganmavlobaSi ar yofila nasamarTlevi 
ekonomikuri danaSaulisaTvis; bolo 5 wlis ganmavlobaSi ar hqonia dakisrebuli 
administraciuli saxdeli fasiani qaRaldebis Sesaxeb kanonmdeblobisa da 
TviTregulirebadi organizaciis wesebis uxeSi darRvevisaTvis; 

g) misi wesebi Sedgenilia am kanonis 28-e muxlis me-3 punqtis, 38-e da 39-e 
muxlebisa da komisiis wesebis mixedviT; 

d) misi wesdeba, Sinaganawesi da wesebi: 
d.a) centralur depozitars ukrZalavs nebismier sxva saqmianobas, garda, am 

kanonis mixedviT, centraluri depozitaris, fasiani qaRaldebis registratorisa da 
maTTan dakavSirebuli komisiis wesebiT gansazRvruli sxva saqmianobebisa; 

d.b) krZalavs mesakuTreebisaTvis mogebis ganawilebas; 
d.g) sakuTrebis uflebas aZlevs mxolod licenzirebul safondo birJas, fasiani 

qaRaldebis registratorsa da 28-e muxlis me-3 punqtis Tanaxmad gansazRvrul  
monawileebs. amasTan, monawileebs ara aqvT ufleba flobdnen centraluri 
depozitaris 10%-ze mets; 

d.d) adgens monawileTa ufleba-movaleobebs; 
d.e) moiTxovs samarTlian da aradiskriminaciul mopyrobas monawileebisa da 

monawileobis kandidatebisadmi; 
d.v) moiTxovs, rom centraluri depozitaris saxelwodeba Seicavdes sityvebs 

`fasiani qaRaldebis centraluri depozitari~, Tu sxva ram araa dadgenili; 
e) centraluri depozitaris licenziis maZiebeli licenziis misaRebad 

komisias mimarTavs, gancxadebiT, romelsac `licenziebisa da nebarTvebis  Sesaxeb~ 
saqarTvelos kanonis me-9 muxlis moTxovnebis garda unda daurTos Semdegi : 

e.a) mesakuTreTa saxelebi; 
e.b) xelmZRvaneli pirebis saxelebi da misamarTebi, saTanado profesiuli 

gamocdileba; 
e..g) informacia depozitaris teqnikur saSualebaTa Sesaxeb; 
e.d) misi wesdebis, Sinaganawesisa da wesebis aslebi; 
e.e) im TanamSromelTa saxelebi, romlebic pasuxismgebelni arian am kanonis, 

komisiis wesebisa da centraluri depozitaris mier miRebuli wesebis dacvis 
zedamxedvelobaze;  

3. depozitaris wesebi uzrunvelyofs: 
a) birJebis, bankebis, sadazRveo kompaniebis, depozitarebis (kastodianebis), 

emitentebis, sainvesticio kompaniebis da sabrokero kompaniebis SesaZleblobas gaxdnen 
monawileni, depozitaris mier miRebuli wesebis Sesabamisad; 

b) mesakuTreTa samarTlian warmomadgenlobas menejmentis SerCevisas da maTi 
saqmianobis ganxorcielebisas; 

g) sawevroebisa da sxva gadasaxadebis samarTlian dakisrebas mis 
monawileTaTvis; 

d) depozitaris pasuxismgeblobas fasiani qaRaldebiT garigebaTa drouli da 
zusti kliringisa da angariSsworebisaTvis; 

e) depozitaris wesebis darRvevisaTvis monawileTa garicxvis, maTi 
saqmianobisa da funqciebis SeCerebisa da SezRudvis, sayveduris gamocxadebis, 
dajarimebisa da sxva Sesabamisi sanqciebis gamoyenebis saSualebas; 



proeqti 

v) wevrebisa da maTi TanamSromlebis mier qcevis maRaleTikuri standartebisa 
da normebis dacvas, aRniSnuli standartebisa da normebis gansazRvras. 

4. centraluri depozitaris sameTvalyureo sabWoSi SeiZleba Sediodnen 
fasiani qaRaldebis bazris nebismier monawileTa warmomadgenlebi. 

  
 
21. 29_e muxli Camoyalibdes Semdegi redaqciiT: 

`muxli 29. fasiani qaRaldebis registratoris licenzia 
1. fasiani qaRaldebis registratoris licenziis maZiebelma garda 

`licenziebisa da nebarTvebis Sesaxeb~ saqarTvelos kanoniT  dadgenili pirobebisa, 
unda daakmayofilos Semdegi salicenzio pirobebi:  

a) `mewarmeTa Sesaxeb~ saqarTvelos kanonis mixedviT registrirebulia 
rogorc SezRuduli pasuxismgeblobis sazogadoeba an saaqcio sazogadoeba; 

b) aqvs komisiis wesebis Sesabamisi teqnikuri saSualebebi, organizaciuli 
struqtura da TanamSromelTa Stati fasiani qaRaldebis reestris sawarmoeblad, raTa 
uzrunvelyofil iqnes fasiani qaRaldebis mesakuTreobisa da masSi momxdari 
cvlilebebis naTeli, swrafi da saimedo Canawerebis warmoeba; 

g) misi mmarTveli organos arc erT wevrs: CamorTmeuli ara aqvs mmarTvel 
organoSi monawileobis ufleba; bolo 10 wlis ganmavlobaSi ar yofila nasamarTlevi 
ekonomikuri danaSaulisaTvis; bolo 5 wlis ganmavlobaSi ar hqonia dakisrebuli 
administraciuli saxdeli fasiani qaRaldebis Sesaxeb kanonmdeblobisa da 
TviTregulirebadi organizaciis wesebis uxeSi darRvevisaTvis; 

d) misi wesebi SemuSavebulia am muxlisa da komisiis wesebis Sesabamisad; 
e) arc fasiani qaRaldebis registratori da arc misi mmarTveli organos 

wevrebi ar arian im emitentis fasiani qaRaldebis beneficiari mesakuTreebi, 
romlisTvisac fasiani qaRaldebis registratori awarmoebs reestrs. amasTan, fasiani 
qaRaldebis registratoris mmarTveli organos wevrebs komisiam, Tavisi wesebis 
Sesabamisad, SeiZleba neba darTos amgvari fasiani qaRaldebis SezRuduli raodenobis 
beneficiaruli mesakuTreobisa _ im pirobiT, rom saTanado procedurebi 
uzrunvelyofs reestris daculobasa da mis wesier warmoebas, agreTve imis 
gaTvaliswinebiT, rom registratoris mier misi movaleobis, rogorc centraluri 
depozitaris, Sesrulebisas mis mflobelobaSi myofi fasiani qaRaldebi gamonakliss 
warmoadgens; 

 v) misi wesdeba, Sinaganawesi da wesebi: 
v.a) fasiani qaRaldebis registrators, Tu is ar aris centraluri depozitaris 

licenziis mflobeli am kanonis 28-e muxlis Sesabamisad, ukrZalavs yovelgvar 
saqmianobas, garda fasiani qaRaldebis registratorobisa, romlis mixedviTac is 
moqmedebs rogorc emitentTa agenti; 

v.b) ukrZalavs mis wilTa 10%-ze metis flobas an mis ekonomikur saqmianobaze 
sxvagvari zegavlenis moxdenas fasiani qaRaldebis bazris regulirebad monawileebs 
(garda licenziis mflobeli safondo birJisa, centraluri depozitarisa an fasiani 
qaRaldebis registratorisa, romelic amavdroulad flobs centraluri depozitaris 
licenzias), aseve emitentebs, romelTa fasiani qaRaldebis reestrs awarmoebs am 
fasiani qaRaldebis registratori, agreTve maTTan dakavSirebul pirebs;  

v.g) ukrZalavs nebismier saxelmwifo organizacias, individualurad an 
koleqtiurad, flobdes fasiani qaRaldebis registratoris wilis 10%-ze mets; 

z) misi sakuTari kapitali ar unda iyos naklebi komisiis wesebiT gansazRvrul 
sidideze. 

2. fasiani qaRaldebis registratoris licenziis maZiebeli licenziis 
misaRebad komisias mimarTavs gancxadebiT, romelsac `licenziebisa da nebarTvebis 
Sesaxeb~ saqarTvelos kanonis me-9 muxlis moTxovnebis garda unda daurTos Semdegi : 
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a) registratoris partniorebis (aqcionerTa) saxelebi da TiToeuli maTganis 
sakuTrebiTi wilis odenoba; saqmianoba (damqiraveblis gvars, tituls da a.S.), 
adrindeli saqmianobebi (bolo 5 wlis ganmavlobaSi) da informacia angariSvaldebul 
sawarmoebSi fasiani qaRaldebis flobaze; 

g) Tanamdebobis pirTa saxeli, misamarTi da saTanado gamocdilebis aRwera; 
d) monacemebi Sevsebuli sawesdebo kapitalisa da misi struqturis Sesaxeb; 
e) monacemebi Senoba-nagebobebisa da teqnikuri aRWurvilobis Sesaxeb; 
v) komisiis wesebis mixedviT momzadebuli fasiani qaRaldebis registratorsa 

da emitents Soris dadebuli xelSekrulebis nimuSis asli; 
z) misi wesebis asli; 
T) im TanamSromlis saxeli, romelic pasuxismgebelia am kanonis, misi 

Sesabamisi wesebisa da fasiani qaRaldebis registratoris mier miRebuli wesebis 
dacvis zedamxedvelobaze; 

3. fasiani qaRaldebis registratoris wesebi:  
a) gansazRvravs, Tu ra informacia unda iyos fasiani qaRaldebis reestrSi 

yoveli emitentis Sesaxeb, romlis fasiani qaRaldebic registrirebulia komisiis 
wesebis Sesabamisad;  

b) gansazRvravs wesebs garigebaTa aRiarebisa da fasiani qaRaldebis reestrSi 
Canawerebis Setanis, maTTan dakavSirebuli saWiro informaciisa da Canawerebis 
gakeTebis drois Sesaxeb komisiis wesebis Sesabamisad; 

g) gansazRvravs, Tu ra saxis informacia unda iyos miTiTebuli fasiani 
qaRaldebis mflobelTa an nominalur mflobelTa saxelze gaxsnil yoveli fasiani 
qaRaldis angariSSi, imis gaTvaliswinebiT, rom angariSis mflobelebma dauyovnebliv 
werilobiT unda acnobon fasiani qaRaldebis registrators adre wardgenil 
informaciaSi nebismieri cvlilebis Sesaxeb komisiis wesebis Sesabamisad;  

d) moiTxovs TanamSromlebisagan, daicvan qcevis normebi, komisiis wesebis 
Sesabamisad. 

4. fasiani qaRaldebis registratoris TanamSromlebsa da mmarTvel pirebs 
ekrZalebaT miawodon vinmes, garda komisiisa, arasasajaro konfidencialuri 
informacia, miRebuli fasiani qaRaldebis registratorad muSaobisas an gamoiyenon es 
informacia fasiani qaRaldebiT vaWrobisas. 

5. pirebs, romelTac ar gaaCniaT fasiani qaRaldebis registratoris licenzia, 
ufleba ara aqvT saqmianobasa da reklamirebaSi gamoiyenon sityvebi `registratori an 
fasiani qaRaldebis registratori~, an sxva sityvebi Tu maTi kombinacia, romlebic 
Sinaarsobrivad amgvar saqmianobas gamoxatavs.~ 
 
22. 30_e muxli gauqmdes  
 
23. kanonis 31-e muxli Camoyalibdes Semdegi redaqciiT: 

`muxli 31. safondo birJebis, centraluri depozitarisa da fasiani qaRaldebis 
registratorebisaTvis licenziebis gauqmeba 

1. `licenziebisa da nebarTvebis Sesaxeb~ saqarTvelos kanonisa da am kanonis 
31-e muxlis me-3 punqtiT dadgenili wesiT, komisia uflebamosilia gaauqmos safondo 
birJis, centraluri depozitaris an fasiani qaRaldebis registratorisaTvis micemuli 
licenzia,: 

a) Tu licenziis mflobeli aRar akmayofilebs im pirobebs, romelTa 
safuZvelzedac gaica licenzia;  

b) ar dakmayofilebula an ganmeorebiT dairRva am kanonis moTxovnebi; 
g) Tu am kanonis 41-e muxlis me-11 punqtis mixedviT, komisia aRmoaCens, rom 

safondo birJa an centraluri depozitari jerovan zedamxedvelobas ver uwevda am 
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kanonis, komisiis wesebis an safondo birJisa Tu centraluri depozitaris wesebis 
dacvas; 

d) Tu komisia daadgens, rom ugulebelyofil iqna fasiani qaRaldebis 
registratoris marTvisa da kontrolis moTxovnebi.  

e) `licenziebisa da nebarTvebis Sesaxeb~ saqarTvelos kanoniT gaTvaliswinebul 
sxva SemTxvevebSi. 

2. am kanonis 31-e muxlis pirveli punqtiT gaTvaliswinebuli darRvevebis 
aRmoCenis SemTxvevaSi komisia afrTxilebs licenziis mflobel pirs da uwesebs mas 
vadas, aranakleb 30 dRisa, romlis ganmavlobaSic am ukanasknelma unda aRmofxvras 
naklovanebebi. 

3. Tu licenziis mflobeli ver SeZlebs naklovanebaTa aRmofxvras am kanonis 
31-e muxlis me-2 punqtis mixedviT, komisiam saTanadod dasabuTebuli gadawyvetilebis 
safuZvelze SeiZleba gaauqmos licenzia da daniSnos administratori. 

4. safondo birJis licenziis gauqmebis Sesaxeb gadawyvetilebis miRebidan 
ikrZaleba yovelgvari operaciis Catareba, garda im SemTxvevebisa, rodesac es 
aucilebelia investorTa interesebis dasacavad.  

5. 31-e muxlis me-3 punqtis mixedviT daniSnuli administratori axorcielebs 
marTvasa da yvela saWiro qmedebas investorTa interesebis dasacavad.` 

 
24. kanonis 38-e muxlis pirveli punqtis `a)~ qvepunqti Camoyalibdes Semdegi redaqciiT: 

`a) gaxsnas, amoqmedos da daxuros centraluri depozitaris monawileebisa da 

fasiani qaRaldebis bazris sxva monawileTa angariSebi misi wesebis Sesabamisad;~ 

 
 

muxli 2. es kanoni amoqmeddes gamoqveynebisTanave. 

 

   saqarTvelos prezidenti    mixeil saakaSvili 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


